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The BOT Index is an unweighted reflection of the major 
public companies that are involved in robotics relative to the 
broader S & P 500. Currently, it is comprised of 30 
corporations which are broken into categories including (1) 
users of robotic equipment in the production phase of 
product development, expansion or distribution; (2) creators 
of mechanical robots; (3) drone manufacturers; (4) 3-D 
printing; and (5) artifical intelligence. The Index is 
international in scope with 20 U. S. based concerns, 5 
Japanese companies and 5 European entities. As the industry 
evolves and the scope of robotic application expands, the 
technicians at Balcones Investment Research will make 
modifications to the Index’ components. For a list of the 
current BOT Index representatives, please contact 
BalconesInvestmentResearch.com. 

 

Bot Brief Index Highlights: 
 
The Bot Index rose 2.37% versus the general 
market’s expansion of 1.49% during the week 
ending February 17. For the year-to-date, the 
robotic stocks that comprise the Index have 
provided their investors with an 8.7% largess, 
over double the gain of the S & P 500’s 4.1%. 
 
There were 21 of the 30 names in the Bot Index 
that were in positive territory for the week. The 
primary gainers included ReWalk Robotics, up 
28.2%, Cognex who rose 9.29%, Immersion 
Corp. gaining 9.62%, Mazor Robotics up 
4.69% and with FARO Technologies and 
Northrup Grumman both increasing by over 
3%. 
 
ReWalk Robotics, a perennial loser, gained $.55 
to a price of $2.50 based upon some investor 
optimism due to last week’s earnings report. 
While the net quarterly loss was $8.5 million 
and $32.5 million for the year, investors took 
some solace with the 57% revenue growth for 
the 2016 fiscal year, thinking that, perhaps the 
company could weather the ever-increasing 
storm of litigation. 
 
Cognex Corp. also reported earnings that 
prompted its nice 9.29% stock jump. The 
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fourth quarter’s announcement noted a $38.3 
million profit ($.43 per share versus 
expectations of $.30) and revenue of $129.3 
while analysts were expecting a $117 sales 
figure. For the year, the company reported a 
$149.6 million profit on revenues of $520.8 for 
a 28.7% profit margin and a return on equity of 
16.76%. 
 
Another of the big gainers for the week was 
Immersion Corp. Immersion’s strength was 
primarily attributed to an International Trade 
Commission judge’s favorable ruling against 
Apple and AT&T in a pretrial Markman 
Hearing. Typically, these patent-infringement 
rulings are a ‘prompt’ to facilitate out-ot-court 
settlements. Investors anticipated that there 
was a likelihood that Apple could settle prior to 
the May trial date. 
 
Mazor Robotics was another firm that reported 
earnings during the week. With fourth quarter 
revenues up 59% and gross margins of 70.5%, 
investors took notice and bid up the stock some 
4.69%. 
 
The two main losers for the week include the 
shares of NVIDIA Corp. whose stock seems a 
bit ahead of itself after a remarkable 2016 and 
Ekso Bionics, which is a great company, but 
simply cannot meet earnings expectations. 
NVIDIA fell 5.624% while Ekso dropped 
5.39%. 
 
Last week, we noted that our analysts felt that 
the decline in the price of IRobot Corp. was a 
bit reactionary to the earnings guidance issued 
that week. We felt, strongly, that the stock 
would recover based upon it strong revenue 
and historic earnings. It should be noted thathe 

stock did, indeed, bounce back, expanding 
some 2.4% for the week. 
 
What is STILL Going On At Amazon??? 
 
Last week we noted that Jeff Bezos was forced 
to deny that the Amazon Go stores would be a 
major ‘job killer’ to the grocery business. Based 
upon a CNBC story that the projected 
thousands of Amazon stores would be 
‘manned’ by only 6 operatives each, versus an 
industry standard staffing of 72, Bezos had to 
deny the veracity of the article. This week, yet 
another unique article on Amazon hit the news 
with their receipt of a patent on package 
delivery utilizing a parachute ejection from a 
drone. It just seems as if the company is 
pushing the envelope from a legal, practical and 
futuristic viewpoint on product delivery….  
 
Can’t wait to see what news hits this coming 
week!! 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Goings on at the Robotic Industries 
Association: 
 
Last week, the RIA hosted an event attended by 
550 individuals, investors and corporations in 
Orlando. Below is a picture from the opening 
festivities. 
 

 
 
On April 3-6, the RIA will host the Automate 
2017 convention in the McCormick Place in 
Chicago, Illinois, USA. Billed as the ‘broadest 
automation solutions show in North America’, 
the event will feature symposiums on virtually 
every aspect of the robotics industry. 
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The Bot Brief is a weekly newsletter designed for economists, 
investment specialists, journalists and academicians. It receives no 
remuneration from any companies that may from time to time be 
featured and its commentaries, analysis, opinions and represent the 
subjective views of Balcones Investment Research, LLC. Due to 
the complex and rapidly changing nature of the subject matter, the 
company makes no assurances as to the absolute accuracy of 
material presented. 

 
Balcones Investment Research can be reached at its website 
BalconesInvestmentResearch.com and is headquartered in 
Florida; with offices in Texas and North Carolina, United States 
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