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The BOT Index is an unweighted reflection of the major 
public companies that are involved in robotics relative to the 
broader S & P 500. Currently, it is comprised of 30 
corporations which are broken into categories including (1) 
users of robotic equipment in the production phase of 
product development, expansion or distribution; (2) creators 
of mechanical robots; (3) drone manufacturers; (4) 3-D 
printing; and (5) artifical intelligence. The Index is 
international in scope with 20 U. S. based concerns, 5 
Japanese companies and 5 European entities. As the industry 
evolves and the scope of robotic application expands, the 
technicians at Balcones Investment Research will make 
modifications to the Index’ components. For a list of the 
current BOT Index representatives, please contact 
BalconesInvestmentResearch.com. 

 

Bot Brief Index Highlights 
 
There was not much movement in the Bot 
Index during the week as both the Index and 
the general market were virtually flat. One of 
the best weekly performers was 3D Systems 
who added another 5.96% on top of the 
double-digit surge the prior week. As the 
Bot Brief reported last week, 3D Systems was 
rumored on Wall Street to be subject to a 
takeover attempt. The move this week adds 
some credence to those expectations. The best 
performer was YASKAWA Electric who rose a 
bit over 6% and FANUC Corp bumped up 
5.19%. 
 
The worst performance of the week was turned 
in by Mazor Robotics. Dropping 9.29%, there 
was not any significant contributory news, 
however, one of its largest holders, Medtronics 
declined (possibly in conjunction with the U.S. 
inauguration and President Trump’s distaste 
for U.S. firms that have changed their corporate 
headquarters to avoid taxation). 
 
The stock of the Japanese firm Keyence Corp. 
experienced a two-for-one split during the 
week, however, the stock is still in the $359 
range in U.S. currency. 

 

     The Bot Brief 

There is no force on earth as powerful as an idea 

whose time has come! 

                                                  Victor Hugo 



The Return to Laputa. Flying Cars and 
Floating Cities. 
 
In Jonathan Swift’s satirical masterpiece, 
Gulliver’s Travels, one of the visited venue was 
the floating island of Laputa. In news this week 
was the fact that the government of French 
Polynesia had contracted with Seasteading 
Institute to build the world’s first floating city. 
Citing concern over rising sea levels, the island 
nation is planning on building an actual floating 
city on its territorial waters by 2019. 
 
The Seasteading Institute has been designing 
and testing the creation of permanent 
communities floating in the sea for several 
years. With an original objective of the 
development of what could be termed new 
independent countries, Seasteading Institute, 
envisioned island placement in international 
waters. With the ability to create independent 
governance, a new country genesis without 
historical tethers, has certain appeal in a 
troubled world. From this ambitious effort, a 
more pragmatic approach has evolved, using a 
host nation to basically expand its domain for 
residences, tourism, aquaculture, power plant 
location or research institutions. The intention 
of French Polynesia will test this feasibility and 
could serve as an example of the more 
expansive use of the two-thirds of the planet 
that is covered by oceans. 
 
In a separate announcement, the Chief 
Executive at Airbus, noted that company’s 
plans to test a autonomous ‘flying car’ by the 
end of 2017. With a goal of creating a new 
highway in the sky, the Airbus concept is an 
uber style app summoning vehicle for multiple 
passengers. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
The Bot Brief is a weekly newsletter designed for economists, 
investment specialists, journalists and academicians. It receives no 
remuneration from any companies that may from time to time be 
featured and its commentaries, analysis, opinions and represent the 
subjective views of Balcones Investment Research, LLC. Due to 
the complex and rapidly changing nature of the subject matter, the 
company makes no assurances as to the absolute accuracy of 
material presented. 

 
Balcones Investment Research can be reached at its website 
BalconesInvestmentResearch.com and is headquartered in 
Florida; with offices in Texas and North Carolina, United States 
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