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The BOT Index is an unweighted reflection of the major 
public companies that are involved in robotics relative to the 
broader S & P 500. Currently, it is comprised of 30 
corporations which are broken into categories including (1) 
users of robotic equipment in the production phase of 
product development, expansion or distribution; (2) creators 
of mechanical robots; (3) drone manufacturers; (4) 3-D 
printing; and (5) artifical intelligence. The Index is 
international in scope with 20 U. S. based concerns, 5 
Japanese companies and 5 European entities. As the industry 
evolves and the scope of robotic application expands, the 
technicians at Balcones Investment Research will make 
modifications to the Index’ components. For a list of the 
current BOT Index representatives, please contact 
BalconesInvestmentResearch.com. 

 

Bot Brief Index Highlights 
 
The Bot Index again surged during the second 
week of the new year, following the 3.33% gain   
for the initial week. This week’s 1.08% return 
overcame a generally negative market to 
provide Bot investors with an over 4.4% 
expansion in 2017. The week’s best 
performers included a double-digit (11.41%) 
jump by 3D Systems, whose stock was paced 
by a 17% surge on Monday as rumors circulated 
regarding possible takeover interest by 
General Electric. Other Bot stock strength 
included a 9.09% run by low-priced Accuray 
Inc., and the German firm Kuka AG (6.26%) 
who benefited from some strength noted in the 
DAX Index during the week. 
 
There were four issues that experienced weak 
enough performance to report. ReWalk 
Robotics again found itself on the naughty list, 
down some 14.75%, while Oceaneering 
International gave up 3.95% of its value and 
Immersion and Northrup Grumman declined 
3.6% and 2.77% respectively. Overall, there 
were nine issues of the thirty-stock index that 
produced negative returns for their holders. 
Other than the four above, the other decliners 
were only fractionally down. 
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     The Bot Brief 

There is no force on earth as powerful as an idea 

whose time has come! 

                                                  Victor Hugo 



The Bot Brief Interviews Bob Doyle, 
Director of Communication for The 
Robotic Industry Association. 
 
In anticipation of the upcoming A3 Business 
Forum put on by the Association for 
Advancing Automation (A3) the parent group 
of the Robotic Industries Association (RIA), 
The Bot Brief spoke with Bob Doyle, RIA’s 
Director of Communication. The A3 Business 
Forum is touted as the ‘World’s leading annual 
networking event for robotics, vision & 
imaging, motors and motion control 
professionals’. The Robotic Industries 
Association is perhaps the oldest proponent of 
the safe use of robots. The organization was 
founded over 40 years ago, at the time that 
legendary robotic pioneer Joseph F. 
Engleburger was introducing the first industrial 
robot in the automotive industry.  RIA is 
headquartered near the Motor City in Ann 
Arbor, Michigan. While RIA is still closely 
aligned with the automotive sector, its reach has 
spread out to encompass virtually all the 
periphery industries associated with robots. 
While industrial robotic companies, integrators 
and users represent the bulk of its over 400 
members, the emergence of robots in the 
service sector and in start-up spinoffs from 
universities and Silicon Valley, constitutes new 
growth. In 2016, that growth was 22%. 
 
The Robotic Industries Association conducts a 
variety of efforts on behalf of its member 
companies. Providing networking, conducting 
forums and webinars, promoting the use of 
robots, education and safety, the Association is 
the definitive representative for the industry. It 
is that last effort that is becoming so important 
in the debate on the robotic revolution. In fact, 
as we were speaking to Mr. Doyle, the 

European Parliament Committee on Legal 
Affairs proposed and approved the fact that, 
“The most sophisticated autonomous robots 
could be established as having the status of 
electronic persons with specific rights and 
obligations, including that of making good any 
damage they may cause.” Furthermore, the 
Committee proposed to define regulations on 
how robots interact with humans. Of particular 
Committee concern was the creation of ‘kill 
switches’ and other governors as to the degree 
to which a robot could become dangerous to 
humans. The interesting comment included the 
phrase, “now that humankind stands on the 
threshold of an era that it claims will see 
artificial intelligence will unleash a new 
industrial revolution.” 
 
As we approach this new industrial revolution, 
safety within the collaborative efforts of human 
workers with robots is becoming an 
international concern. The RIA has become an 
important force in the development of safety 
standards and a source of risk management 
coordination between robot users and their 
integrators. In fact, the RIA offers an 
educational program especially for third party 
integrators as they engineer the application of 
robotics in the implementation phase of 
production. “At the forefront of RIA’s 
leadership role in industrial robot safety is the 
development of the ANSI/RIA R15.06-2012 
safety standard.  This standard, which is an 
adoption of ISO 10218:2011 Parts 1 and 2, 
provides the industry with guidance on the 
proper use of the safety features embedded into 
robots, as well as how to safely integrate robots 
into factories and work areas.” While these 
standards are applicable more to industrial 
robots, clearly there is more business and 
governmental interest in regulating the extent 



to which virgin risks emerge from the 
burgeoning industry. To allay fears such as has 
been expressed by luminaries including 
Stephen Hawking, a level of control standards 
espoused by RIA will be critical in the future of 
robotic development. 
 
Randy Bateman, CFA 
Balcones Investment Research 
 
 
 
 
 
 

 
 
 
The Bot Brief is a weekly newsletter designed for economists, 
investment specialists, journalists and academicians. It receives no 
remuneration from any companies that may from time to time be 
featured and its commentaries, analysis, opinions and represent the 
subjective views of Balcones Investment Research, LLC. Due to 
the complex and rapidly changing nature of the subject matter, the 
company makes no assurances as to the absolute accuracy of 
material presented. 

 
Balcones Investment Research can be reached at its website 
BalconesInvestmentResearch.com and is headquartered in 
Florida; with offices in Texas and North Carolina, United States 
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