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The BOT Index is an unweighted reflection of the major 
public companies that are involved in robotics relative to the 
broader S & P 500. Currently, it is comprised of 30 
corporations which are broken into categories including (1) 
users of robotic equipment in the production phase of 
product development, expansion or distribution; (2) creators 
of mechanical robots; (3) drone manufacturers; (4) 3-D 
printing; and (5) artifical intelligence. The Index is 
international in scope with 20 U. S. based concerns, 5 
Japanese companies and 5 European entities. As the industry 
evolves and the scope of robotic application expands, the 
technicians at Balcones Investment Research will make 
modifications to the Index’ components. For a list of the 
current BOT Index representatives, please contact 
BalconesInvestmentResearch.com. 

 

Bot Index Performance for the Week 

As noted in the accompanying graph, the 
performance advantage of the robotic 
companies of the Bot Index to the general 
market has dramatically shrunk in the fourth 
quarter’s relatively weak equity market. With 
only five of the thirty names that comprise the 
Index posting positive figures for the week, 
certainly the environment for higher beta 
robotic names is carrying a toll. 
 
ReWalk Robotics continues to experience 
investor drain as the lawsuits and earnings of $-
7.9 million in the quarter versus $-6.4 million in 
the third quarter of 2015 were reported during 
the week. The stock fell an additional 10% to a 
now $2.70 share price. Another poor 
performer, whose earnings were released 
during the week, was Faro Technologies. While 
producing excellent revenue growth, earnings 
of $.07 disappointed Street analysts who were 
seeking a $.22 quarterly report. Consequently, 
shares fell 10.81% in value following the 
announcement. 
 
Other anemic players during the week included 
3D Systems who gave up another 9.52%, 
Cyberdyne Inc. whose shares were the worst 
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performer for the week at a negative 12.68% 
and the German firm Kuka who fell 9.34%. 
 
The only five positive producers in the Index 
included IRobot (whose stock has been stellar 
for several consecutive weeks), Intuitive 
Surgical, Immersion Corp, Yaskawa Electric 
and AeroVironment Inc. 
 
 

“There is no life without sport and no 
sport without competition” 
    Randeep Hooda 

 
Several weeks ago, the Bot Brief discussed the 
FIRST International robotic educational 
program. In researching that story another 
compelling youth educational feature came to 
our attention. This coming March, the 
Houston Livestock Show and Rodeo will 
introduce its inaugural team robotics 
competition. Similar to FIRST, the Houston 
Ag Robotics Contest will pit teams of 3-6 
students in two age categories in completing 
tasks by their designed, programed and 
constructed robots. The age groups range as 
young as 8 to 13 and from 14 to 18 in the senior 
division. In this inaugural contest, there will be 
a maximum of 30 teams, limited to the 
surrounding counties that border Houston’s 
Harris county. However, according to event 
Chairperson Allyson Tjoelker future 
competitions may be expanded as interest 
dictates. Due to the nature of the Houston 
Livestock Show and Rodeo, the competitors 
are all members of Future Farmers of America 
or 4-H clubs in those counties.  
 
The participants will be given six 
predetermined tasks and two requirements to 
be met at the event. The challenges all focus on 

agriculturally-related chores with the intention 
of expanding the students’ knowledge and farm 
skills. The production platform utilizes the 
Lego Mindstorms Education NXT Base Set 
which challenges students to demonstrate their 
robotic, engineering and problem solving skills. 
Teams will attempt to accomplish as many of 
the objectives in a set period of time. 
 

 
 
The Houston Livestock Show and Rodeo 
draws almost two and one half million 
visitors each year as the nation’s largest 
such exhibition. The venue for the Ag 
Robotics Contest is in one of the main 
exposition halls and is expected to be well 
attended and an excellent forum for 
showcasing the students’ robotic talents. As is 
well known, one of the major participants 
employing production robots is the agriculture 
industry. Drones are heavily utilized to view 
fields for irrigation and fertilizer applications, 
saving farmers both time and resources. 
Unfortunately, NRG Stadium, which hosts 
both the Houston Texans pro football team 
and the Houston Livestock Show, prohibits the 



use of drones anywhere on the premises. 
Therefore, the student competition will be 
devoid of this most likely of agriculture 
applications. It is hopeful, however, that these 
enterprising students may someday find non-
aerial sources for the incremental use of robots 
on the agricultural landscape! 
 
 
 
The Bot Brief is a weekly newsletter designed for economists, 
investment specialists, journalists and academicians. It receives no 
remuneration from any companies that may from time to time be 
featured and its commentaries, analysis, opinions and advice 
represent the subjective views of Balcones Investment Research, 
LLC. Due to the complex and rapidly changing nature of the 
subject matter, the company makes no assurances as to the 
absolute accuracy of material presented. 
 

Balcones Investment Research can be reached at its website 
BalconesInvestmentResearch.com and is headquartered in 
Florida; with offices in Texas and North Carolina, United States. 
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