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The BOT Index is an unweighted reflection of the major 
public companies that are involved in robotics relative to the 
broader S & P 500. Currently, it is comprised of 30 
corporations which are broken into categories including (1) 
users of robotic equipment in the production phase of 
product development, expansion or distribution; (2) creators 
of mechanical robots; (3) drone manufacturers; (4) 3-D 
printing; and (5) artifical intelligence. The Index is 
international in scope with 20 U. S. based concerns, 5 
Japanese companies and 5 European entities. As the industry 
evolves and the scope of robotic application expands, the 
technicians at Balcones Investment Research will make 
modifications to the Index’ components. For a list of the 
current BOT Index representatives, please contact 
BalconesInvestmentResearch.com. 

 

“It was the best of times, it was the worst of 
times” 

    Charles Dickens 

The week’s market was assuredly impacted by 
the U.S. election results, but nowhere was 
there such an extreme dichotomy of 
performance than within the companies of 
the Bot Index. Ten of the 30 companies that 
comprise the index posted weekly returns of 
double digits. However, an almost equal 
number of constituents retreated into negative 
territory. With the exception of Nvidia, 
virtually all the Bot Index components 
reflected the implications of the election. 
Nvidia recorded surprise earnings of $.94 
versus expectations from Wall Street analysts of 
$.56, The company also saw sales rise 54%, 
allowing the Board of Directors to approve a 
22% increase in its annual dividend and stock 
to surge over 30%. 
 
It appears that the nine companies that 
experienced declines last week are those most 
likely to be impacted by a Trump 
Administration. International trade agreements 
and the silicon valley’s overwhelming support 
of candidate Clinton weighed heavily on such 
companies as Amazon, Keyence Corp, 
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There is no force on earth as powerful as an idea 

whose time has come! 

                                                  Victor Hugo 



OMRON Corp, Cyberdyne Inc., Google 
(Alphabet), Rewalk Robotics and Apple 
 
The gainers, on the other hand, could tend to 
benefit from a Trump promise to reduce taxes, 
increase defense spending and allow for 
repatriation of offshore profits. The following 
graphs provide a dramatic depiction of the 
performance dichotomy in this week’s trading. 
First the winners with the graph depicting a 
value of $1 on prior Friday closing: 
 

 

And the unfortunates: 
 

 
 
 
Without gazing too deeply into the crystal ball, 
it might be helpful, in trying to gauge next 
week’s robotic company performance, to take a 
passage from the Bible as a guide. Matthew 
20:16, “So the last will be first and the first shall 
be last.” It is highly likely that the weakness 
of the above group of pretty good 
companies will experience some degree of 
‘catch up’ to the uber strength of the 
superior performers from last week. 
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Mon Tues Wed Thurs Fri

Bot Index Positive Performers

TXT 1 DDD 1 ROK 1

LECO 1 AVAV 1 FARO 1

ARAY 1 IMMR 1 TDY 1
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Mon Tues Wed Thurs Fri

Bot Brief  Losers

AMZN 1 RWLK 1 KYCCF 1

OMRNY 1 CYBQY 1 MZOR 1

GOOG 1 ISRG 1 AAPL 1



 
The Bot Brief is a weekly newsletter designed for economists, 
investment specialists, journalists and academicians. It receives no 
remuneration from any companies that may from time to time be 
featured and its commentaries, analysis, opinions and advice 
represent the subjective views of Balcones Investment Research, 
LLC. Due to the complex and rapidly changing nature of the 
subject matter, the company makes no assurances as to the 
absolute accuracy of material presented. 
 

Balcones Investment Research can be reached at its website 
BalconesInvestmentResearch.com and is headquartered in 
Florida; with offices in Texas and North Carolina, United States. 
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